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3. The way to apply the initiative (a short description of how the initiative has been applied)? 


This is the first example of a real fast track action where the three institutions have worked together to swiftly adopt a proposal that only aims at reducing the burdens on businesses. The proposal was announced in January 2007, formally presented (adopted by the Commission) in March and adopted by the Parliament in July).





2. The impact of the initiative for an individual enterprise? 


Public limited liability companies will no longer have to order costly expert reports in cases of mergers and divisions, unless there is a demand for such reports among shareholders. The proposal could affect hundreds of thousands of businesses across the EU and it is estimated that the savings for the companies that chose not to produce the reports will be around 3.500 EUR per company.
































1. The concept of the red tape reduction initiative?


First fast track action to reduce EU burdens on businesses in the area of company law. The proposal removes the mandatory requirement to issue costly expert reports in cases of mergers and divisions in cases where there is no demand for these reports. The proposal has no negative effect on the level of shareholder protection, as shareholders will still receive the report if they so desire.





The SCM Red Tape Reduction Award �Nomination: Company law (fast track)








